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Major Economic Drivers/ Forecasts of
Revenues

 Economic Drivers
« Population
« Employment
* Inflation

* Forecasts of Revenues % of Total State General Revenue

« Sales Tax 715.6%
« Corporate Income Tax 10.74%
« Documentary Stamp Tax 4.0%
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Data Sources

 Florida Economic Forecast

* National Economic Forecast

* General Revenue Estimating Conference Workpapers
« Department of Revenue Daily Collection Reports
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Florida Population Change since 1990
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Population Growth 1990 to 2027
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Components of Population Change

» Migration
* In-Migration
« Within US
* From Outside US
» Out-Migration
« Within US
* From Outside US
 Natural Rate of growth
* Births
* Deaths
 Total Change = (Births minus Deaths) + (In-Migration minus Out-

Migration)
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Natural Rate of Growth
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Florida Unemployment Rate and Number of Unemployed Workers
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Inflation impact on Revenues

« Sales Taxes
 Fuel Taxes
« Documentary Stamp Tax
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Sales Tax 2010-11 to 2027-28

$40,000

$35,000

$30,000

$25,000

$20,000

Millions

$15,000

$10,000

$5,000

$0

2021-22, $37,736.5

26.4%

—

il
o

4.2% 5.1%

6.1% 7.2%
. (]

7.7%

55%  47%

5.4% 5.3%

nl

I 0.6%

' n.1°
-3.2%
-4.7%
T T T T T T T T T T T T
oy 2 5 2 02 2 02 2 08 F oy oL 03 o4 2 o 0
N N
§ 5§ § & 5 § 5 § 5§ 5 § § § & § & & 8
~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~
mmm % Growth  =¢==TOTAL SALES TAX

50.0%

40.0%

30.0%

20.0%

10.0%

0.0%

% Growth

-10.0% /\

FAC

FLORIDA
COUNTIES
All About Florida




Sales Tax — Six Economic Categories

« Sales Tax
* Consumer Non-Durables
* Tourism and Recreation
» Autos and Accessories
« Other Non-Durables
 Building Investment
* Business Investment
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Sales Tax — Consumer Non-Durables
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Sales Tax — Tourism & Recreation
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Sales Tax — Autos & Accessories
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Sales Tax — Other Consumer Durables

$2,500
- 60.0%
/\\ N s | 50.0%
$2,000 ——t
- 40.0%
$1,500
g - 30.0% §
2 °
2 &
E 0, o
18.8% - 200% X

$1,000
12.5%
8.0% - 10.0%
53% 6.0% 6.3% 68% 5.2% 4.0% ’
GGBN BN B BN B BN e B
_ — | _— —_ — 0.0%

_ o,
3.9% a7 2.3%

SO T T T T T T T T T T T T T T T T T -10.0‘%/—\
S 0 % ™ % o A % o o S ", 0, ™ < © A a
\9'\' \/\;“' \ZV\' \’,”'\’ x“"\/ x"'\’ x‘°'\’ é\'\’ x‘*"\’ \9» w& m“"’» '»’Vm 'f"’» '»V’L é’” '»Q’” m“'w
o o N " " " " QO N N D > > QN N o " Qo

mma % Growth —#—OTHER DURABLES
FLORIDA

COUNTIES
All About Florida




Sales Tax — Building Investment

- 60.0%
$2,500
- 50.0%
$2,000 - 40.0%
L o £
£ 51,500 27.3% 30.0% %.
= I
b o
- 20.0% =
Sl 000 12.9"0 12 100
, : 12.0%
— 9.9% g 7o 0
A0 o, 7.4% 7.6% - 10.0%
6.5% 5.8%
4.8% ’ 3.8%
1.8% 1.00 1.8% 2%
$500 4 .
. — - B 4
2.0%
SO T T T T T T T T T T T T _8.000 T T T T T '10-0%m
PN S Y - I S AR I BN, ST SN LN S R A ANNS ) 2
I S S R N 0'\'(0 0"/'\ I A O A A A A Q"'(o 0"/'\
A \ ~ o A ~ ~ ) S ~ S '» "~ ~ ) ~ ~ S
FLORIDA
== % Growth  —e—BUILDING INVESTMENT NS

All About Florida




Sales Tax — Business Investment
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Documentary Stamp Tax — 1994-95 to 2027-28
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Collections since August 2022 Estimate

September

October

November

$348 M over Estimate

(10.8% over)
$180 M over Estimate

(5.4% over)
$500 M over Estimate

(15.4% over)

$27.3 M under Estimate

(7.7% under)
$61.4 M under Estimate

(17% under)
$109 M under Estimate

(32.7% under)
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Questions?

Contact info:
bmckee@fl-counties.com
(850) 766-1952
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