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Why Renewable Energy in 
Florida

ÅEnergy Savings for Florida Residents

ÅEnvironmental Benefits

ÅFlorida Economic Growth

ÅNational Security



Keys to NJôs Successful Solar 
Program

ÅRenewable Portfolio Standard ( ñFunded 
Commitmentò )

ÅSolar Alternative Compliance Payment            
( Load Serving Entities, Utilities)

ÅSolar Renewable Energy Certificate Program 
(SREC)

ÅSolar Rebate Program

ÅClear Interconnection and Net Metering 
Standards

ÅDistributed Generation (DG)



SRECôs

ÅSREC ---- Solar Renewable Energy 
Certificate.

ÅAn SREC represents 1,000 kWh of energy 
generated form a solar electric system.

ÅThe need for suppliers and providers to 
comply with the solar RPS puts a 
monetary value on the  SRECs created 
when a solar installation generates 
electricity. 

ÅEach SREC can be traded or sold.



Renewable Portfolio Standard

ÅA renewable portfolio standard is a state 
policy that requires electricity providers to 
obtain a minimum percentage of their 
power from renewable energy resources 
by a certain date. Currently there are 24 
states plus the District of Columbia that 
have RPS policies in place. 

ÅNeeds Legislative Action.



NJ Renewable Portfolio Standards

ïAmong nations most aggressive

ïShift: From an upfront rebate (Cash) to 
performance based incentive (SREC)

ï30% by 2020

ïThe Role of the RPS in developing a 
state solar program

Å2001: 4 installations total; 6kw

Å2009: 4,087 installations, 93.6 megawatts 
of installed solar capacity; Rebates of $274 
million


